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Press Release

Quantonation Invests in Pioniq Technologies to develop ground-breaking
quantum materials for the next-generation energy storage technologies

Paris and Boston, July 17", 2024 - Quantonation, the leading early-stage investment
fund dedicated to quantum technologies, is pleased to announce an investment
through its fund Quantonation Il in Pioniq Technologies, a Paris-based ESPCI and CNRS
spin-off.

Following years of research in the science of quantum materials, Pioniq introduces a novel
class of lithium-free, cobalt-free, and nickel-free solid-state energy storage devices. These
devices leverage properties of quantum matter at room temperature and consist of
abundant, recyclable, and cost-stable chemical elements. This innovative approach sets
Pioniqg apart from existing energy storage technologies plagued with environmental and
supply issues.

The pre-seed round subscribed by Quantonation will
allow Pioniq Technologies to finalize the synthesis
pathway for its current materials, explore and optimize
new combinations and start working on product
integration in particular for loT and electronics as a first
step. The investment from Quantonation will empower
Pionig Technologies to bring the first chips to the market,
while keeping on researching innovating energy
materials using quantum simulation.

Pioniq and Quantonation teams at ESPCI 1

Quantum materials are materials that exhibit
remarkable macroscopic properties resulting from quantum correlations atthe microscopic
level. These properties can’t be described by classical or simple semi-classical approaches
andrequire a dedicated treatment of quantum mechanical effects, making them challenging
to explore numerically. However, recent developments in the field of solid matter properties
simulation especially those leveraging GPUs and quantum processors, show great
prospects for computational design of innovative materials.

Christophe Jurczak, Managing Partner at Quantonation, commented: " There is a huge
community of academics worldwide working in the field of quantum materials, applications
are extremely promising in principle but there have been challenges with synthesis and
modeling. Pioniq Technologies is one of the very first companies bringing quantum materials
to markets, and we’re looking forward to support them in this exciting journey!".
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Brigitte Leridon, founder and CEO added: "Quantonation's investment is a strong
endorsement of our vision and of our technology. We are delighted to partner with
Quantonation, a one-of-a-kind investor, and we’re looking forward to the collaboration
opportunities with their portfolio in the quantum computing space, an integral part of our
strategy. We are excited to take the next step in offering safe, integration-ready, and
sustainable electrical energy storage technology to the markets."
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About Quantonation:

Quantonation is the first early-stage VC fund dedicated to deep physics and quantum
technologies. Fields such as high-performance computation, secure communications,
drug design, or ultra-precise sensing are now driven by innovation based on these
disruptive technologies. With +€175m of Assets Under Management and an international
team of both scientists and investors Quantonation aims at supporting the transition from
physics lab to commercially available products. Quantonation is headquartered in Paris,
France, and in Boston, USA, with investments in Europe, North America and Asia-

Pacific. www.quantonation.com

About Pioniq Technologies:

Pionig Technologies is set to revolutionize the energy storage sector. The team at Pioniq is
focused on developing and commercializing disruptive energy storage solutions utilizing
quantum materials. Their mission is to create efficient, sustainable, and recyclable energy
storage technologies that address the pressing challenges of climate change.www.pionig-
technologies.com
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